SEMINAR
ON
'GOODS AND SERVICE TAX'

Deapartment of Commerce

C.P. & Berar E. S. College,

Tulsibag, Mahal Nagpur-440032

Date: 02 May 2023

Time: 10am.

Venue: New Seminar Hall, C.P. & Berar E. S. College

Overall Objective — To make participants aware of various intricacies

regarding Goods and Service Tax



Introduction:

GST is known as the Goods and Services Tax. It is an indirect tax which has
replaced many indirect taxes in India such as the excise duty, VAT, services tax,
etc. The Goods and Service Tax Act was passed in the Parliament on 29th
March 2017 and came into effect on 1st July 2017.

GST is important as cascading effects of taxes are eliminated. As
competitiveness improved across the markets, transaction costs were reduced.
Due to easy tax compliance processes, conducting business improved. Due to
the uniformity in tax rates and structures, corporations can make better
business decisions and investments.

The idea of a Goods and Services Tax (GST) for India was first mooted sixteen
years back, during the Prime Ministership of Shri Atal Bihari Vajpayee.
Thereafter, on 28th February, 2006, the then Union Finance Minister in his
Budget for 2006-07 proposed that GST would be introduced from 1st April,
2010.

After GST Council approved the Central Goods and Services Tax Bill 2017 (The
CGST Bill), the Integrated Goods and Services Tax Bill 2017 (The IGST Bill), the
Union Territory Goods and Services Tax Bill 2017 (The UTGST Bill), the Goods
and Services Tax (Compensation to the States) Bill 2017 (The Compensation
Bill), these Bills were passed by the Lok Sabha on 29th March, 2017.

Thereafter, State Legislatures of different States have passed respective State
Goods and Services Tax Bills. After the enactment of various GST laws, GST was
launched with effect from 1st July 2017 by.Narendra Modi, Hon'ble Prime
Minister of India in the presence of Pranab Mukherjee, the then President of
India in a mid-night function at the Central Hall of Parliament of India.

Keeping the importance of ‘understanding GST’ in mind a seminar on the
intricacies of GST was organized by Commerce Department of C.P. & Berar
College, Tulshibagh Mahal, Nagpur. Dr. Milind Barhate,Principal, C.P. & Berar
College was the Chairman of this program while Dr. Medha Kanetkar was the
Organizing Secretary.



Objectives:
» To enhance knowledge on GST

» To provide clarity on various concepts related to GST
» To make attendees aware GST and its usability
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¥ C.P. & BERAR COLLEGE, NAGPUR
DEPARTMENT OF COMMERCE

SEMINAR ON GST

.l
DR. PUNIT RAUT
NABIRA COLLEGE, KATOL

= 2nd May 2023 @ Morning 10.00 am

—

New Seminar Hall, C.P. & Berar College,
< Mahal, Nagpur

CHAIRPERSON ORGANIZING SECRETARY

DR MILIND BARHATE DR MEDHA KANETKAR
PRINCIPAL

Workshop SMS message:
Department of Commerce of C.P.& Berar E.S. College invites you to
join Seminar on Goods and Service Tax on 2nd May 2023 at 10am at
New Seminar Hall at C.P.& Berar E.S. College premises. For updates
on workshop Contact Dr. Medha Kanetkar @9970934336



Participants List :

The workshop convention got good response and participants

confirmed their participation by various modes like email, sms, phone,

whatsapp, calls etc. The list of participants is as below:
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Details of the Event:

Chairperson

Dr. Milind Barhate,

Principal, C.P.& Berar E. S. College,
Nagpur

Organizing Secretary & Co-ordinator

Dr. Medha Kanetkar

Head, Department of Commerce C.P.&
Berar E. S. College, Nagpur

Guest Speaker

Dr. Punit Raut
GST Expert and Faculty from Nabira
College, Katol

Photos of the Seminar
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44R5+GQ9, Naik Rd, Mangalwari, Mahal, Nagpur,
Maharashtra 440032, India

Lat 21.1410056°

Long 79.109382°

02/05/23 12:24 PM GMT +05:30

Following set of information was prominently shared about GST structure in
India and how it works.

® A simple formula for GST : GST Amount = (Original Cost*GST Rate Percentage) /
100.

e GST has a 4-tier tax structure of 5%, 12%, 18%, and 28%. All the goods
and services can only be taxed as per this tax structure. Many of the



essential commodities such as food items do not have any GST.
Improved transparency and cheaper goods and services are two of the
biggest advantages of this 4-tier structure.

e There are 4 components of GST such as CGST, SGST, IGST, and UTGST.
So, the kind of tax to be paid under GST depends on whether the nature
of supply is inter-state and intra-state. When the supply of goods or
services happens within a state or intra-state transactions, both the
CGST and SGST will be claimed.

e State Goods and Services Tax or SGST.
e Central Goods and Services Tax or CGST.

e |Integrated Goods and Services Tax or IGST.

e GST provides shared IT infrastructure and service to both central and
state governments including taxpayers and other stakeholders. The
registration Front end services, Returns, and payments to all taxpayers
will be provided by GSTN. In a nutshell, it will act as the interface
between the government and the taxpayers

e GST offers benefits to the government, the industry, as well as the
citizens of India. The price of goods and services is expected to reduce
under the new reform, while the economy will receive a healthy boost. It
is also expected to make Indian products and services internationally
competitive.

e In general, the supplier of goods or services is liable to pay GST.
However, in specified cases like imports and other notified supplies, the
liability may be cast on the recipient under the reverse charge
mechanism.

Enthusiastic response from students to seminar on 'GST'
Nagpur, 2 May 2023

The seminar on 'Goods and Services Tax - GST' organized by C.P. & Berar
College received enthusiastic response from the students. Dr. Puneet Raut who



is a GST and Txation expert from Nabira College, Katol, guided the students
and cleared their doubts.

In this program held in the new seminar hall of the college, Dr. Puneet Raut
highlighted various aspects related to GST. Who and when to register for GST,
what is the law of GST, what is the government's role behind it, who is
required to register for GST in various states, also what are the total rates of
GST, what is IGST, CGST, SGST, UGST all in detail and Dr. Raut guided in very
simple language. He gave very straightforward information about the process
of registration of GST, how input tax calculation and output tax calculation are
done after registration, how credit calculation is done. He also gave practical
knowledge to the students on how to register on the portal. On this occasion,
he cleared the doubts of the students.

Organizing Secretary Dr. Medha Kanetkar appealed to the students to keep
their knowledge updated regarding GST. College Principal Dr. Milind Barhate
congratulated the students. Payal Bobate moderated the program and Kajal
Burde delivered the vote of thanks.

Media coverage: pre-event
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Media coverage: Post Event
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FeedbackForm
C. P. & Berar E. S. College,

Mahal, Nagpur
Department of Commerce & Economics

Seminar: Goods and Service Tax

Feedback Form

NAME OF STUACNL: ..ot e e e e e

CLASS & SO ION ©. vttt ettt et e e et e e aaees

Instructions: Please answer all questions by ¢ one out of numbers 1 -5 against
each statement.

The number 1 - 5 correspond to the statement:
5 - Strongly agree, 4 — Agree, 3 - Neither agree nor disagree 2 — Disagree

1 - Strongly disagree

Questions Strongly | Agree | Neither | Disagree | Strongly
agree agree nor disagree
disagree

Did you find the
workshop informative

Did the speaker
responded  to  your




queries

How was the content of
the workshop

Was the  workshop
relevant and helpful

Do you think workshop
has guided you well on
GST aspects

Rate the workshop for
Satisfaction level

The overall grading of the course: Very good —( ), Good — ( ), Satisfactory —
( )Poor—( ) ,Verypoor—( )

Any other comments:

Signature of Students

Feedback of Participants

Participants on Seminar being Informative

90
80
70
60
50
40
30
20

10
- A —_— P
0
Strongly Agree MNeither Agree Disagree Strongly
agree Nor Disagree Disagree

Maximum participants that are 90% strongly agreed that the seminar
was informative indeed. 5% participants agreed that the seminar was



informative. 5% participants nor agreed neither denied. They were just
ok about the organization.

Participants on Speaker being responsive

90
80
70
60
50
40
30
20

. ¥
. a—y Ay _—
Strongly Agree Neither Agree Disagree Strongly
agree Nor Disagree Disagree

Maximum participants that are 85% strongly agreed that the speaker
responded to the queries asked by participants. 5% participants
agreed that the speaker responded. 3% participants nor agreed neither
denied. They were just ok about the it while 2% disagreed about
speaker responding to them.

Participants on Content of Seminar

100
90
80
70
60
50
40
30
20
10 V4 _— _— -_—

Strongly Agree Neither Agree Disagree Strongly
agree Nor Disagree Disagree

Over 96% participants strongly agreed that the quality of the content
shared by the speaker was at par and that they were satisfied. 2%
participants agreed that the content was good. 1% participants nor
agreed neither denied. They were just ok about it while 1% disagreed
about content quality.



Participants on Relevance

80
70
60
50
40
30
20

o B .
Ay W A

Strongly Agree Neither Agree Disagree Strongly
agree Nor Disagree Disagree

Over 90% participants strongly agreed that the seminar was relevant
and helpful. The information share was very much current and asper
the changing scenario. 5% participants agreed that the seminar was
helpful. 5% participants nor agreed neither denied. They were just ok
about it.

Participants on Guidance received on GST

100
90
80
70
60
50
40
30
20

10
. Ay B -_— -_—
Strongly Agree Neither Agree Disagree Strongly
agree Nor Disagree Disagree

93% participants strongly agreed that the seminar was guided them
well on the various intricacies of GST and was helpful. The
information share was very much current and asper the changing
scenario. 2% participants agreed that the seminar guided them really
well. 3% participants nor agreed neither denied. They were just ok
about it.



Participants on Satisfaction level

100
90
80
70
60
50
40
30
20
10 — —_— _— —_—

Strongly Agree Neither Agree Disagree Strongly
agree Nor Disagree Disagree

98% participants strongly agreed that the seminar made them very
much aware about various intricacies of GST and hence they are
satisfied.1% participants nor agreed neither denied. 1% participants
disagreed. They did not find the seminar satisfactory enough.

Certificate

C.P.& Berar E. S. College, Nagpur

Commerce Department

Tulsibag, Mahal, Nagpur

Certificate of Participatio

This is to certify that _ XXXXXXXX XXXXXXXXX

has attended the Seminar on ‘Goods and Service Tax’ held on 2nd May
2023 by Department of Commerce at C.P & Berar College, Nagpur

- - A i -
r'\"‘),\/ i = "
Dr. Milind Barhate Dr. Medha Kanetkar

Principal Organizing Secretary
C.P.& Berar E. S. College, Nagpur C.P.& Berar E. S. College, Nagpur




